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i \ Gajendra Bhawan
Chartered Accountanis 1784/42 Ras Pt

Kathmandu, Nepal

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF
NIC ASIA BANK LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of NIC ASIA Bank Limited
{hereinafter referred to as "the Bank"), which comprise the Balance Sheet as at Ashad 31,
2070 (July 15, 2013), the Profit & Loss Account, Statement of Changes in Equity and Cash
Flows Statement for the year then ended, and a summary of significant accounting policies
and other explanatory notes.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Nepal Accounting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Nepal Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal control
relevant to the entity's preparation and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opirion
In our opinion, the financial statements give a true and fair view of the financial position of
NIC ASIA Bank Limited as at Ashad 31, 2070 (July 15, 2013), and of its financial

performance and its cash flows for the year then ended in accordance with MNepal
Accounting Standards.

Report on Bank & Financial Institution Act, 2063
We report that;

a. We have obtained all the information and explanations which to the best uf._::_.ur
knowledge and belief were necessary for the purpose of our audit. "N

Telephone Mo. 977-1-4428360, Fax No. #77-1-4428341, E-mail : nemial@mall.com.np .
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. In our opinion, proper books of account as required by law have been kept by the Bank,

so far as appears from our examination of those books.

. The enclosed Balance Sheet, Profit and Loss Account and Cash Flow Statement have

been prepared in conformity with the format prescribed by Nepal Rastra Bank and the
same are in agreement with the books of account maintained by the Bank.

. Returns received from the branches offices of the Bank not audited by us are adequate

for the purpose of our audit.

. The capital fund and risk bearing fund of the Bank are adequate considering the

Directive issue by Mepal Rastra Bank.

To the best of our information and according to the explanations given to us and from our
examination of the books of account of the Bank, we did not come across any case
where the Board of Directors or any employees of the Bank have acted contrary to the
provisions of law, or committed any misappropriation or caused any loss or damage to
the Bank and violated Directive issued by Nepal Rastra Bank or acted in a manner that
would jeopardize the interest and security of the Bank and its depositors.

. The business of the Bank has been conducted satisfactorily and found within its

authority.

. The Bank has not undertaken any activities contrary to the Directives issued by Nepal

Rastra Bank.

The activities of the Bank have been undertaken with due consideration of the interest
and safety of it shareholders and depositors.

M ount 5

. Manishi Amafya

Fartner
For: M. Amatya & Co.
Chartered Accountants

Date: Poush 4, 2070 (December 19, 2013)
Place: Kathmandu
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9. HEASUT ET I AX HEATA IUcH TR ALl T - 5,%%3,000

2. gfdareEE (AR qEeTE a3 ) 9,184,349, 553 9,0859,3%5, 993

F. & WEAT WAl FH srafer 9,353,832 9% 929, %1%, 95

@, ¢ AT W aet st 39%,%%3,R09 RER,R08%, 044

3. o femmmee aftua fames - _

¥. WIE A AgHal MR / aue %39,R0%,5%0 3¥R, 055, 40%
%, fag avg %R, 34, Y 333,9%5, 40%

@, THIHE aUg 459,559,434 9z, 3¥0,000

T, ¥ WRUET / qUg = =

Y. T a1 WM gH aiEt JEY S - -

S,  WATS UFEHSW FedEda] Sl qcage ¥R, 050,000 =

O FoFETH W e 3,908, %03 3,99, ¥oz

5. WSSl qd1 @94 (Acceptence & Endorsement) ¥3%,0%Y, 3%0 ¥R, 494, 0%

R, e fdEgar (Underwriting Commitment) - -

0. s¥ac FWi fef@@gan (Irrevocable Loan Commitment) 3,259,400, 2% 3,993 oY0,289
99, yRifEy Aufidg SHR FQUET TRUAH fuwr wRud 9R%, 599, Y0% -
3. A AT TRUET (Advance Payment Guarantee) 993, 0%, 0% 99,29, ¥RY
93. oAl JaTERT AR fa<iiar S (Financial Guarantee) - -
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LS [ - -
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3.3 faaft 9,41, Mo 3,35%,33
¥. afdfhde aw fenifseq - -
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* FET AT g QL TEl Tdag ARIH/ (AFAH) A1 GHIEH THTHR B | (SFEET I3 JT@R)

316 AoAIcTol 3TdGI6ll

9 STEUT 20%% 3@ 39 A 2000 T (95 TAE 012 @ W TAE 209)
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9.9 sfew wifva @wafa

.

9.

FAT AEH 33, ¥\99, ¥59, 4%
A e 9,%0%,3%3,355
TR S 4RY, \90%, 43

Pillar || TR THTETSH
SE: %% (F) (o) AR TAT FAAT JaE AR q0a HRagH Aiea aeafaat 3 gfowa -
Sig: At a¥e qvafa S & A . gfaea -

Srg: A, . Fwa fdem s sfew wifva @t 9 ot R, 9%, 4%
e e e T R 7T
LR 1
grafs IS (Tier 1) ¥,3¥%,%%9,%53
EA Ca R s 3,399, 44, 000
g zfifedas A Fustew fTweea fmg -
T gEATEad e SAY -
o dux s 29,535, ¥
g FIEOT FAST FW 9,R%\9,\93%, %%
9. @faa Amwr/ (FEE) 3,1959,%39
®. A AT A HT AT/ () -
q.  aug fral aREEE F@ W _
W ERE HT SST 2R, %R0, 9%¥
A O qHESE BN -
T A GHIEHTOT B -
3. W TEA FOEE -
HETIA :
ey At T -
sqerEs Afeuen fafae awafa 99,434, 543
T IATHA T HEATHT TR TIL AT _
. facfim eand @ FFAmT @EH T -
g  HwreeRt adt st -
= gamf (Underwriting) it TGt STt -
B, UREuiE | e _
S -
u¥F G (Tier 11) 3K, R, 0%
FgEEfew ¥ Rfsdaw frwma fax _
FIEAUT ALRIUHT HEF ATA(eH F0T _
T EEfE ool SuwuEE _
. A Al AFEET qqEq 398,535,393
g GEE GHIHOT RN R9,09%, 9%
. A GEHESE B LYY, %R0
A NEWQW Eau] -
ST,

- Total Capital Fund (Tier | and Tier II) 8.&t3.2CT.38Y

aTAfE G/ A AifEw wiia awata (Tier 1) R
oSt I/ F Sifaw i qFafa (Tier | & Tier 1) 93.99%

15,%43,%5%,54R
1,%¥9%,95%, 593

4,49, 9%0

R0¥,R%3, 35

20.&30.Y0& L3

3,0%%,2%0,35%

9,399, 44R, 000

¥9,593, 450
¥zz, 034,594
30,59\9,35%
%R, R, 951

R,UR, 555

R,930,1%0

RRE,RR0,%Y%

39,505,R9%

993, %%, ¥¥Y
9%, %89, %54

%0¥, %R0

2,219.T&9.28T

RR%

99.09%
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a1t Jadecdl SiiRadT snRa IddA

31 WG 3090 (Y TATE R093)
® HT

ITaIr aref SiiRaar anRa
fddw crazen G IDd (&) SifRaer anRa
foardt gc=1 (@) Afdor CRM IDd ([@). G IDA
) (@)-)-(@n IDA
@n ; (EX(S)

FEATATHART FTETT
T A T\9R,5RY, ¥¥% - - T\9R, 5RY, ¥ ¥ % o% - %0%, 49, 90% -
AU T SHAT AT Ao ¥, 3R, 045, 19% - - ¥,3RR,047,99% 0% - 9, %4%,9%R, MR -
/=i 3%,955, %3¢ - - 3%, 955, 23% o% - 4R,%99 3%¥ -
AT FLRICHT FOTIAAT S %,1R9,%59, 3R - - %,9R9,%59,3R o% - RERR,R19, WY -
AT LHT JULHT GFIOT Tt R%E, 04,559 - - &S, 04,589 0% - 6T, 39, 4RY -
AT T S FUTIHAT TLYHT AT - - - - o% - - -
AU O % IUCHT qEYOT I - - - - o% - - -
faaslt aXa qa FT 5% UL I ~ ~ ~ ~ - ~ ~ ~
(ECA rating 0-1) 9
foreft @R aan Fw SF IURE Tl B ~ ~ ~ - ~ B B
(ECA Rating -2) %
fageft X aun diw S ST B ~ ~ ~ e ~ B B
(ECA Rating -3)
faRzfi TR T ST §FH IILHT T B ~ ~ N ~ B B
(ECA Rating 4-6)
faeft awhTe qan Fwim S IULH aer _ _ _ i - _ B _
(ECA Rating-7)
BIS, IMF, ECB, EC T sgué™ fasm Swee .

_ _ _ _ o _ _ _
Exreaicic
7 agutem fa@ SweE SuTE aEr - - - - J00% - - =
TR HEAT IULHT AT (ECA Rating 0-1) - - - - 0% - - -
IEWE HEAT JUTHT Il (ECA Rating -2) - - - - Yo% - - -
TS FEAT ITLHT T (ECA Rating 3-6) - - - - 900% - - -
TATE(TR EAT JULH It (ECA Rating -7) R50,53%,0%9 - - 50,53%,0%9 0% 39,30 ¥, 0%0 - -
AT G HEH T FE 56 ITTH 2T TR, ¥¥Y, €Y - - TR, ¥¥Y, EY Q0% 9%3,55R,0¥% YR, 0%R, 509 30, ¥93,%%0
AFRTHT GRS FEH T @I TR ITCH
art 15R,539,R95 - - 15R,539, 95 900% TR, 539,95 R¥\9,3¥3, 023 R¥\9,3¥3,0%3
faasft &% UL TN (ECA Rating 0-1) 68,099, 05 - - 398,099, R0z R0% 4Y, ¥, 45 303,199,258 ¥0,'92%, 3%
faasft & IuwHT T (ECA Rating -2) - - - - Yo% - - -
faazfi s IawT T (ECA Rating 3-6) 50,290,5%3 = - 50,%90,5%3 900% 50,%90,5%3 = =
faazfi s IaLHT T (ECA Rating -7) - - - - Yo% - - -
ARTHT THATRTTAT q e W2l G ot
FEH T SAARC =W &amaT WosT fasft 999, 33%, %9 = - 4199, 33, 369 Ro% 99%, R%¥, ¥ ¥R 349,3%9, 400 \90,39%, 300
S SUTHT IET
TRt T GEAEE IJULHT AT 9%, 3R, 933, 9’ - R¥30RR,%oR 9%,949,999,95% q00% 9%,949,1999,95%  §,5ER,3U%, 505 §,5ER,34Y, 505
faeft wor dearge ITXHT I (ECA Rating _ _ _ _ s _ _ _
0-1) ’
faaefi @or "eag® ITLHT T (ECA Rating -2) - - - - Y0% - - -
faaefi wor "eare® ITLH T (ECA Rating ;

- - - - 900% - - -
3-6)
faaefi wor "eae® ITLH T (ECA Rating -7) - - - - Yo% - - -
SUHRT qAT AT FAT (Regulatory Retail

%,393, %94, %1 - oY, 354,95 §,355,330,R8% W% ¥,99%,3¥9,%%8  3%0%,5%%,¥3R  3,%39,99¥%,Y¥

Portfolio) (WTaT AATEHT)

Yo
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TEATET T TR F I AT T

STHWT qAT T FA1 (Regulatory Retail Goo%

Portfolio except for Granularity) - - - - - - -

AT SRSTEE aXfeT aret 3,9%%, 299, ¥R - 5, 5oE, R9% 3,094, 953,539 %0% IR, ¥ER,ERI 9,¥R9,0%9,6%9 oRY, %¥0,%%0

EleicicibrEmicicl U RENE G e i Ell - - - - 990% - - -

AT TS qE A et (Tt ArE) 90%,\95¥, ¥53 - 9,000,000 904,95, ¥53 900% 904,95, ¥53 4,339,985 4,393,985

TN TATTETE qRT et 9,%05,05%, 9 - 4,%99,359  9,%0%,%99, %0 00% 9,%0%, %99, 9%0 9¥, 383,343 9%, 383,343

TR AT qATT WEHRaAT ST (SATarE 9,%4%,%30,049  X¥0,093,3R9 9,330,000 Q0% 35, T ¥ Yo% 9,3%¥,09% R50 98, 3R, 573 ¥, 4’4, R3¥

Preuicie el el

I SifawIe I 9,%R9,25Y4, 354 - 90,098, 3%¥ 9,%¥39,%0%,9%0  Mo% 3,9R,54%,96%  9,05%,001,493  9,%R%,00%,3U%

T TFAATHT A HFIAHRT TAL T 37 - - - - 900% - - -

TSI STHTUTT WURT AT

TEF TFEATHT GHad AHTHT FFOAH UL T %9, ¥R, %00 - - ¥9, ¥R, %00 0% %9,5%3,9%0 30,4¥R, %00 ¥Y,593, 940

T USHT SUFHTUTHT WOHT FH

FTEAET OTEE AT FHARY Foott 949,903,385 - - 949,903,355 %o% 0, %%R, 039 %0,99%, 9%y 3%, 904, ¥¥\9

AYTA ALRTLRT SHUTTAT I&H il STt Yy, 009,958 - - ¥Y,009,95% % - ¥\9,909, 9% -

wﬁumamwmwﬁmgﬂaﬁ - - - - 0% - - -
3,985, 49%,29%  ©R,39¥, 993 - 9,%0%,R¥R,9¥} 00% 9,209, R¥3, ¥R 1,399,335,359  9,399,335,39

_ 8T,009,9ET,BOT |9.831.2TT &L | 820,tLL,OYO | 8&.982L33 8TT - 39,3T9&L.92C | 2Y.092,981,080 | Qb &EL.3Y8.8T

JEATT AT FRETT

S A fnat fom afe aftergan - - - - o% - - -
faeq FFE 3,\90%, %03 - - 3,902, %03 % - R%,\0R9, %oz -
wfim fafmm e ¥R, 050,000 - - %R, 050,000 0% R¥,%05, 000 - -
& AT wear W srafas afad-w= e 9,35R, R%3,R9% - 59,00%,%¥% 9,309, 3%9, 030 0% %0, RUR, R0% 9¥T, 995, TR 9%, %34, 9%
FIUETT T&T

fadsft @ 987 (Counter Party) (ECA 0-1) - - - - Ro% - - -
fasft @ 987 (Counter Party) (ECA -2) = = - = Yo% = = =
faeft FR@R 987 (Counter Party) (ECA 3-6) - - - - 900% - - -
fadeft ®ER 987 (Counter Party) (ECA -7) - - - - Yo% - - -
& AT weat adt st afqa-o= sl 365,293,209 - TYR,030 305, 9¥9, 599 Yo% 955,090,235 55, Y9R, 044 %, 4R, 435
HIE &1

fasft @ 987 (Counter Party) (ECA 0-1) - - - - 0% - - -
fasft @I 987 (Counter Party) (ECA -2) = = = = Yo% = = =
fadeft FR@R 987 (Counter Party) (ECA 3-6) - - - - 900% - - -
faReft FER 987 (Counter Party) (ECA -7) - - - - Yo% - - -
fag aug, WA avE, FEUER ARVET %09,55R,5%0 - ¥9,9%8, %R0 420,998,390 %% 50,345, 93y R93,50%,9R0 93%,%09,0%0
T FRE@R 98T

faeeft F@R &t (Counter Party) (ECA 0-1) 3%,5R¥, 000 - - 3%,5R¥,000 0% 4,3%¥, 500 9%, 3%0,000 3,%%5,000
fasft ®E 987 (Counter Party) (ECA -2) - - - - Yo% - - -
faft FE &7 (Counter Party) (ECA 3-6) - - - - J00% - - -
fadeft ®@R 987 (Counter Party) (ECA -7) - - - - Yo% - - -
Tl (Underwriting) &Fafeer gfcergar = = = = Yo% = = =
SHATE GIETUTERT AT JI TNTHT THHAEE - - - - %00% - - -

(Lending of Bank's Securities or Posting of
Securities as collateral)

T @E TERAT SAravidaR Hoi - - - - q00% - - -
SfM et S 993, 0%R, 0¥ - 9o, 43R, %00 903,439, 30¥ Goo% 90%,439,30% 93,9%R, %00 93,9¥3, %00
fai sWa = = = - G00% - - _
TR 91 IS (Acceptance and ¥R%,0%Y,3%0 - 1R, 7%, 300 ¥13,%3R,0%0 J00% ¥13,%3R, 0%0 ¥R, 414, 10%¥ ¥R, 414, 10¥
Endorsements)

STRHT ATHT W qAT ST(H TR

TR T T4 L&A (Unpaid portion of

Partly paid shares and Securities) - = - - 900% _ _ _
sfacd F1 gfagan (Der safe) 3, 4R, &4, 5%0 = - R,%4%,%4Y,5%0 0% 420,439,993 3,94R,U%Y, /4R 949,213, %R0

<9
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sfyacd wsl gfaagan (@ srafi) 9%,5%%, ¥3% - - 9%,5%%, ¥3% Yo% 9, %R3, 95 1R, %%, 018 %,R¥3,00%
At aefreET 9 g Wt S aeiE 9_%, 299, 4 0% = = 9R%, %99, 40% 0% R, 333,401 = =
FUH T SAARC &= eaaT wueht faasft

% IULERT T

I AT TTficaEe 49,5%9,37¢ - - 49,5%9,39¢ G00% 49,5%9,39¢ 43,340,004 43,340,014
th'l‘ﬁ?ﬁ T 3T TR T IRt R,400,000 - 9RY, 000 R,39Y, 000 Ro0% ¥,\9%0,000 - -
gfaa atfiea

Pillar Il STt EHTESH

FE: %% (F)(3) A=A Gfer A Fwii qan
Ffqen weaT aEt qaTEa o aar i o0
uferera - - - - - - - -

FE: %% (F)(¥) AR T TR/ FRA
femmt nifcuaT wwitEEST 9 Tfowa -

o (PiIIar ! Y8 LELYEL.3IEI |83 TT AEL | YEE.LTYBL 33.809.8TL.ELE | 30.6&39.T31.832 9T EYI LTATYR

4R
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vl ans 3 eRIaT Sb fAfes

“JMABD ST SUSREAT BUS BRI b . I
S 31 BRI SNIeT 3. U SUIST JTMEER SoidT AT

Credit Risk Mitigation (CRM) Y cTifdr oA Ibd

34 TG 2090 (W TATE 093)

31IUIG 39, 2000

IR oruret % R aaft
ol a2 aulel | IROROY oo
IRORB
I A6 Siditeia SieTora
SteTea
T "\ - - - - - - -

AUTH TG JFAT TR A2 - - - - - - = = - - -
qa /i - = = = = = = = - - -
AT LHITHT FITTAT AT - - - - - - - - - - -
AUTH TLHIT IILHT FFqUT et - - - = = = - - - - -
AU TG S FOTAT TRGRT FTH - - = = = = - - - - -
AU TG F U qEUT ATl - = = = = - - - - - _

et @Ta qA FE SF IULE T - - = - o - - - - - _
(ECA Rating 0-1)

et @Ca qA FE SF I T - - = = - o - - - - -
(ECA Rating -2)

et @Cw qA FT SF IULEH T - - - - = - 5 - - - -
(ECA Rating -3)

feeft aXaTe qAn ST qF UL qA - = = = = = = - - - -
(ECA Rating 4-6)

et @ChTC A1 FE SF IULCHT T - - - = - - - - - - _
(ECA Rating-7)

BIS, IMF, ECB, EC T agufem fawm Swee - = = = = - - - - - _
Eircaficl

7 Fgufew faw dee IURET - - - = = o o - - - -
T &ear S @t (ECA Rating 0-1) - = = - - - - _ _ _ _
AT wear JuvE awdr (ECA Rating -2) - - - - - - - i i _ -
TTEwE &ear St @t (ECA Rating 3-6) - - = o o - - - - - _
i dear e @t (ECA Rating -7) = = = - - - - B . : _

ARTRT YIS FEH T FEIT dF IJTLH - - - - - - - - - - 9,455, 89
Tt

AFRTRT Gt HTIH A TR FF ITH - - - - - - - - - - _
Tt

faeft &% guwer 2 (ECA Rating 0-1) - = = = - - - - - - _
faaeft & Su¥#T T (ECA Rating -2) - - - = = o o - - - -
fageft &% Su¥=t @t (ECA Rating 3-6) - - - - - - - - - - _
faelt 3% SuvEr @ (ECA Rating -7) - = = o = - - - - - _

Bucacalricacc MR SR e AR EicaL - - = = 5 5 - - - . _
FIH T SAARC &=fw= eamae woet fasft
S IUCHT T

AT W FEAEE JUCH AT R¥3, 033, %0R - - - - - - - - R¥3,0%3,%0R %34, 09%,%0%

faeft @or wearse St FEt (ECA Rating - = = o o - - - - - _
0-1)

fageft e wearee Suvat @t (ECA Rating -2) - = = = o - - - - - _

fazeft @ dearee o @t (ECA Rating - - - = = = = - - - -
3-6)

faeft wer wearge IueET @t (ECA Rating -7) - - - - - - - - - - -

IuHWT q4qr @ &t (Regulatory Retail ©9, 004, 884 - ¥,RER,¥%Y - - - - - - 5,5y, RRe ¥9, 34, 4 ¥%
Portfolio) (T FaTEr=Y)

TS HT AT S A AT TR = = = = = = = = = = =
SuUWRT qAn @@ Fi (Regulatory Retail
Portfolio)

Eleuspibreciclinia il 5,555, §9% - - - - - - - - 5,555, §9% -
Ecuseibrenicicl uiiuiEcGieakicil - - - - - - - - - - -

Y3
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EeuseibremicicaiiGaiicifCica i e) 9,000,000 - - - - - - - - 9,000,000 -
FTNF TRSETE qerd et Y, %99, 359 - - - - - - - - Y,%\99,359 -
AT St qAT WEERRT Tl (Sante - - - - - - - - -
LSS R e aRw) 9,330, 000 9,330,000

Iea SiferuTh aret 90,098, %X - - - - - - - - 80,08,3%¥ 3R,93%, 05

FEH QAT GAIERT AT FEATR AT - - - - - - - - - - -
T 9 ST SUHIUTT HUHT T

JUFHTUTAT FTHT T - - - = = = = = = o >
TF GFERATAT GHAEA FAR IAT T - - - - - - - - - - -
ISIRTA STFHTUTT HOHT FHT

ERGLIn

[ wwenen|  feswsw| ] ] ] f ] ]

3IUIG 39, 2000

INOR oruret i aah !ﬁ <
ol a2 aulel | IROROY oo
IRORD
I IS SidTeid Stateid
Stateid
S s fet fom afe gfeegan - - - - - _ _

foemr v = = = = = = = = = = =
st fafrma @R - = = - o o - - - - -

% WA W FW atu giaa-u emawt 59,003, %% - - - - - - - - ©9,00%,R%% ¥3,399,5%%
FRETT T87

et ®R@R Wt (Counter Party) (ECA -2) - - = = o o o - - - .
faeft K@ wEr (Counter Party) (ECA 3-6) - - - = = = = - - . _
feeft @R et (Counter Party) (ECA -7) = = = - - - - - - - _

& g wear 9@t srafireRt gfed-o E=RE T4R, 030 5 = = = - - - - TYR, 030 9,353,000
FRE q87

faaeft ®@R w1 (Counter Party) (ECA - = = = = = - - - - _
0-1)

faaeft #@R w1 (Counter Party) (ECA - - = - o o o - - - .
3-6)

et @R Wt (Counter Party) (ECA -7) - - = = o o o - - - .

fag aug, WwHTEE aUg, FLUAT TWRUET ¥9,9%%, %R0 - - - - - - - - ¥9,9%%, %R0 ¥R,R¥%,35%
AT FRER &7

faeft ®R@WR "t (Counter Party) (ECA 0-1) = = = = - - - - - - _
fafr ®ER Wt (Counter Party) (ECA -2) - - = = o o o - - - .

faaeft ®@R w1 (Counter Party) (ECA - = = = = = - - - - _
3-6)

fageft w@R w&T (Counter Party) (ECA -7) - - = - o o o - - - .
gaAfa (Underwriting) @ afeer gfaagar = o = = - - - . - _ _

et IEUTH] FAAT G THCH THAAEE - - - - - - - - - - -
(Lending of Bank"s Securities or Posting
of Securities as collateral)

TR @ftg FERIAT ST H = = = - - - - - - - -
A TRl SR 90,43R, %00 - - - - - - - - 90,43R, %00 ¥,1999, 434
faefr W = = = = = = = = = = =
T a4 IS (Acceptance and R, 1R%, 300 = = = = = = - - 1R, 93%, 300 -
Endorsements)

FTRTHT AR WA q4T A0 Aehe - - - = = o o - - - _
afigat fm qar geeAvt (Unpaid portion
of Partly paid shares and Securities)

safvaed @i afoagan - - - - - - - - - - -
w7 geATtaa qifieaEE - = = = o o o - - - .
SR TR ST ST Jre 9_Y, 000 9RY, 000 -

I = I I ) ) ) Iy

9y
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31 UG 200 (W TATE R093)

Q
YA aiffs ufdidest 206Q/©0

Uol 3 A eI dcb fAafees

“JMABD ST SUSREAT BUS BRI b . I
S 31 BRI SNIeT 3. U SUIST JTMEER SoidT AT

391G 39, 2000

2010 mmmm

GE ST AT

FfHew qan feesue

T qAE G

HeE! Teag AT

TG R AT A oA

FA AR (F)

AT gfrma (@)

AfFTHT gferas g7 T AR (1) = (@F)x(@)
O SREHE AT AEwqF TS (51) = () i
Siif@® WX (Reciprocal of capital requirement) ()
Haew sifawa atfn sifew wifta @ (3)=
Pillar || SFRIGHT FHATSTT

(Ex(F)

%.¥(3)(c) FFE A 1 aHRT FF AR FOTHE HTAT
FA FAl a1 AT (FE e aHEE afo)

Sf@® WX (Reciprocal of capital requirement of 10%) (@

0¥y, ER9, 4’3 5\9¥, 990, 9%'\9
\9%,0%%, ¥%% RR,%¥%, %03
¥R,3¥Y, 039 59, 333, 1Y
R0,%05,59% %5,0%9,55%

19,095,493 R, ¥R¥, %o

R\93 055, ¥99 9,933, 0%,%5%

W% W

VY, R%3, k%3 9%R,R%%, ¥¥5

%0, ¥3%, 3R -
Qo -

9,%0%,3%3,355 -

ToR, 93z, %31 -
T¥,00%,0%% -
\90, WYY, 1% % -

R9,40%,%3 -
¥%, %3, 48% -
9,90%, 334,391 =
W
9%, 340, 30%
- 9%9, ¥'95, 59
- 90

- 9, %%, 8cR, 593

4y
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Uol 3 A eRIAN §cb fAafees

“JMABD SUTeT SUSREAST EUS BRIt Sb . I
S 31 BRI SMTeT 31, Udb SUAS JMMEER SoiaT A"

fdaeft g1 Ja a2

39 AEE 080 (14 TEAE 013)

®
31UIG 39 3UIG 39. 20&t

fadzh sad g aRn | ARl AcTd! Aealie ge | e dgid) Jreafie g
@5 3ARAT (O1.F.) 3aRAT (O1.F.)

9. W s o, 44 ¥, 543 9.%0 985,%%8%,%3 9%5,%8%, %N 909, 930, 00%.00

. AR =R (R,009,23%) ”Y.50 (43R, 3%0,R%%) 13,380, R&% 3,995,903

3 N wfie o¥,301 %3¢ 93,992, 53% R, 9%, 53% 455,935
¥, U 43,35% R¥.43 %,%¥9, %95 %,%%9, %95 ¥, %34, %53
Y. A W ¥, %00 R.5o Y, %50 94, %50 -
e faEw oy R0 2.5 9,229 9,229 -
o smfem SR 2z, %5 TEY4% 5, %0%, 005 5,40%, 005 R,99%, ¥oX
5. FAWGIA AT 3,4%0 20.59 3R9,%50 3R9,%50 ¥,3%5
R, AR gER 9%, 994 wy.QR R09,%¥3 09,%¥3 ¥,439
0. WU IF (R¥5,995) 0.8% (0%,%9%) Q0%,R9% ¥,%%5, 3%
9. ESHE SN 9,%00 R.R¥ R,4Y R,45Y =
R @ FET - - - - -
3. Eifed T R0 9¥.03 L] E| _
9¢. @l e e %,%50 U.R% %5, 939 185,939 =
Y. Fant e 3,59% 3¥.93 Q0,545 R0,5YT =
9% "Oh E IE fm 9,3%0 .95 ey, 5% e, 5¥ -
9. wafw foe 3,%¥% 35.9% %, 0%% 9%, 0%% %,33¢
95, AN a 408,000 0.0% ¥3,599 ¥R,599 -
R. @RS A ¥,%55 Y. ¥o 93, 9% 3, 9_Y -
FA FTET (F) )Y, ¥99,095 93y, 0GR, ¥0
qiferur gfowa (@) 4% 4%
SR SifEwt AT A" w TSl () = (F)x(@) 9,490, 44 ¥,%%,99%

Siifew W (Reciprocal of capital requirement) (1)

Y
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Uol 3 A eI dcb fAafees

“JMABD ST SUSREAT BUS BRI b . I
S 31 BRI SNIeT 3. U SUIST JTMEER SoidT AT

fdora y ado! uRades

39 TG 200 (W TATE R093)

ATz
208Y/&& 20&&/8&L 20&L/&T 20&T/&t 20&t/0

9. Gg AE / FA AREE ferera ¥¥.0% %595 ¥¥.99 39.99 ¥9.59
3. ofd SR s ¥ R9.53 3¥.30 39.50 R.5Y9 ¥9.%9
3 Ufd 9O aWR T ®. 9,93% &% Yo ¥%5 Y0¥
¥. ¥ AT AU (PE Ratio) AT ¥0.%% 95.34 93.9% .59 9.8
Y. TR oS A (@ |t et Y.\9%, /R R0.00 .00 R0.00
% R GO TG ATHIE STTRTT gfeea 0.9% W3R R0.00 RY.00 R0.00
O W AT/ FT qAT A et 5. %% q0.8% .49 .30 90.%%
5. FHAR @ / F[A GACH @A gfewa ¥3.49 ¥%.R ¥R.59 4.9 ¥5.09
R, A AW qun A A @ i 953 .20 5.9% 5.5 %55
Jo. W&l HIAE ARSI / FA AR feea %U% ¥.43 .83 3.¥9 EXCH
9. FW @A / FA AR gfeera 38.2% 3%.59 R.95 39.0% 30.¥%
R FHAR G/ FA FHAAR @A gfewra 43,99 £¥.% 0.4 1R R.&3
3. ufq &R @ w. 393, 1R 383, ¥50 ¥9%, 39 YR, %R0 £09,339
9¢.  gfq FHAR GG AT ¥, 9,994, %5 9,394, %% 9, %94, 30% 9,933, 3%0 9,05%, 434
W, T FAl / e gfeea 5?3 50,29 SR.¥Y 92 Y 59.33
% A qEA @/ FA qEA g 9.0% 1.3% 9.¥5 .43 3.00

99,  Wif@H WA GFIaET Gt it

. qrafAe et ferera 0.¥5 99.3% 99.3% ?.R19 .9
g, & I gferar 9.0 1.5 .44 190 okl
T, FA S R fea R RRR R.5% 39.09 .99
95. @@l (CRR) fea %40 39.59 R8.%0 Re.T¥ R
R, @I AR/ FAl AT feera .33 3.¥5 339 ¥ 9.5
Ro.  freEm it / = ferera 0.3 0,83 0.%0 0.93 IR
. @E e w7 A aferer 0.33 0.95 0.0% 0.9R 0.%%
R T I FL fea .53 394 3.94 EEE 351
(Weighted Average Interest Rate Spread)
3. TE AT/ FWA qFA aferer 9.55 30 3% 9.5 .95
Y.  @E AR / A@qG et 3¥.33 39.0% 3z.0% 92,00 9¥.%3
Y. FF AEd I WY €. 111 93U W™ s 9o
% & @I qE HET FACH 39, ¥0¥, 500 93,994, 430 93,994, 430 93,994, 430 33,99, 430
9. FHA FHARN qEdT et Q9o 379 338 XA 4?9

Y9
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aIffics urideer 0062/©00 VA

AT SRR

T 3 i v S fAes (I 9vE S Wl Ieoid TRUsh) deshiiord
U1 ST We FHHYEe de [Hes q91 S 1% ufvm qure fafies
fererept ASivare Zofid WUeh! S 1 | IR IS FHEerd [eRERET T8
T T FUNS FEAT FISHEH TEH B | TH Sehehl ITREE TIT =oh
T fAHESHT eiehd Yedhl B | A kel U1l T Hehale ST T
T 3TEY Sy FaTeE JeM T S0 B |

Herr foeii faermes Sehenl Foarerss Afbfden fAfd 2090 9 ¥ Tq S
9% 2 TSl WA TehT B |

o™ [gerRuEs TR 3R

fada foarues Jurel S99 e TReE B | A eroes U e
o RO AR T FIA] Y Ioord TR a8 TeHre
(Accrual) 3THRHE TRAlH TR TUIeT A, FEAr oRal Fides, e qe
fomia Feen T U9 2063, AU AL Sehele TR TR T FEEA T
2083 I TGl AHT I AT & TR TRTHT B |

Hr=ar 3TN

fafa faaRe TamR 7+ e SR Hiv=d 9o a2 A TR Jw90,
T TN AT el oAt TRehl © | A9 o foere TR T
FHE SERYTIA (U Tod T AAEE T B H- SaaeeTI-eh
fovam ®, Y A ToF T AAARE AT SETIHAT SET RS
T FFe |

T YRR THH B | AT Sooid THUA {9 ol Hifdesehl AT TRush!
D |

| S IR
S qAT IS U FH ST AT T T Feheh! YA Fwitem
TIE ek ATIRAT TRATSA TRUH] B | &Y T9e oRaHe] g
HTAR TS Weheh] HTURAT SREgA T 72 |
THIET 9T B TS SRS Wehehl STTERHAT SRAgA TR S |
2 HHIE

FHIE IR TIE W] ATRAT RAgA RIS S | T2 TH
I T AR AAqTT TN STHAT T a9d T g &, 4o Bk
] SEI] HEYMA S HUSH] AT STHRAT TRaTgA TR B |
3. IS S
IR TRIETE T ST SIS ATE WioTeR! STIRAT Y el 0
[T YHAAT TRATEA TRUH B |
¢ P faf >
Tl eTmT YEeh! SR o S, /S FHAS ARl HE
faemm wie o foshie Tea et fewma TR Ul FHAmE SR
TRTH B |

Yo

UaT 38 3 TR S fAfies

“JABD! ST SUSREAST LUS BRI b . I
S 316 BRI SNICT (3. Ta TS JMMBTER FoihT Iz

faeeh fafmaent wfe o foml, JA/=d FHaere quH A q2r
FFAHIE FRER AUH AT MO W AeR! Aede SRE &
AT FIH TSR B |

fafa= foreelt fafammr qon /= Aaeh @Re T foskl S vue
TRETAHR FROCT B AR 1 AFAAAE <ok FIH T T A
T ST/ SETSUH] B | U A Sehehl FAeuaR o
I WUKT ATETRT Y TG ATE A ASHS fEreare TR T
WTE HEHE FHITH A TRTH B |

FEHeH Ul FRIER

Sehel TEHed WIGE (JA T WG FREAR R Hsed IR AT
SYfeReleiT YR S STEY 01 JUehT s TER T T 3 |
T o] YRR HTSerd 3T TR FAEY RO B | JI07 qUh!
HISETTH A HAR Y[eshels 0 377 Frfan Farae TR B |
TECH W FRIAR A9 T Seheh] (A9 FHifem 7T TRUH 3 |
A e

g e 91 379 e oo AE AT S ek
STERAT TRATgA TR B |

. IS 9T IS FHIA

TS T T FHA 3= e, T T Sk, q2q 2777 ok 201 foreirg
HEAT TERT ok Ursard T |

. T

UTST TRRRPT T Tl 9T HUTEe, [aeul HomTes, feHeier a1
FTRAT R S AMHEEeAS ATl A= <agueshl S | 7=
THEEE T Goa & fEsm = TR qu e
T 2Aard ARAT IR TR a9 TR 27T TR B |
TS 7 AR afifed TRUH S

%) AN A (Held For Trading)

BT T famwl T T YA TRUH RS SRS e
A ST TRUH B | T RS el qod AUaT SR 0od 94 7
TS WIS 3avas ARyl 0 RH B |

W) qE AT wRe T S (Held to maturity)

b1 AT aRer T 3Evael TRUSH RSS! Hiaed= arRo
T ST 31 STied TR S | FedT ohTHREeTE o Joal Joarg
TR ST FEESE TR AORT RIS B | ST URITEE TRUST YRH Al
TR TS SRR FHESE TR S |

) TRl S SYeted AT (Available for Sale)

i MRS fe=R ¥R T W foashl TR AT SRel T T 38 Aiea
HRU TRUH T8 | T RS Wl Hodd AL I9R Godl 54 FH 575
HE G qeATg MRS 1 S ] W I g9k gl Wl a6
T T AV SHART U TRUSH B | I ML Feheh (9 SHitem
FETTF WO HUSH] T RS 2 T2 IohH &l T FHES
FHIH] Afoq TATRIEE THATR TRUH B |

T A TR MR AN MRS Sedlesh HAfaer HErEd
TRIEAFRA T+ W B |



0.

19.

9.

FHST qAT A ([t W@Re TH), ol A e 9o
FHS TR

Seheh1 HifT TTET TATE TR FAE FAEE S ARy, Aara
T, A TST Fll, STHIH st o AR 9 2 =1 ol wofas
T 3T FHoll 2 IR ST TEH B | T T Fehehl (AR
I FAEEATE T, FHATC, TRRAE T BRIE FHsfhl STH T
TRUET B | sl 1 Ae ? foet @ike YRum s AT see "2
H< TR AT THAETH B |

T T el Y Ffem Fi, | qe foet Efkeers it
TR § SR Qoo AU T S A SHoR TR B |

TseeTeh AHfdeTe ¥ed “Management of Deteriorating Credits
and Write off policy” Ar9e =ifdet Sshen oy @Rt st der fAfera
FSiehl THIEHR] SERATAFR] (v TR3Es | a9 Alfdel IRew T
TEER AT q YeH e | T Aifdw Gt 1w
FEEeTE SRl S T FHE oD IR SeRET TRUHT
EX

FHAR i

Heoheh! AR FHAREETE Jad TRUH el q91 AErs 32

HHE = A B |

oo wmfe qen gereRgl

F. PR I WA oo FEE] Hels CEEuE © |
F.4,000 W] FHH Yo T+ FPIEEelE Toiiehd TR @Re HUF 91 & ot
TR B |

T R ARl AT ST AR Bl Heal 2 YOell STER
T A ferem oRarga R B | fafie e fefaes @

FFE] T TRUSH B |

Haq %
Fe R W%-20%
F STFIEE %
HPLIREE Y%
HiER %
H. PR JruieeT FeREl EiE o1 I TReT HieATsh] R HieAeE aeshel T
W AR © | o 9U1 {Tored TRusl ReR FEafaen 2o fosh qen
AYETA WU IS WA ERehg] TR S |
T e R S iSRS S B |

T ARedT® W
TRTR TS ARE GoaT Teiegd T T T AT <R« o e
AR T TR B |

B, gl fowm

e ferush] e TR fas B ugl SErdes SR Afers et
g ot gSitea TR AT <fE ¢ ad e aReiree T R B |

ShHICT AT

TAATTH] AT TR [T TR FHIA HUH AR Taeen]
e TRI AETR] GOAHl AU HHIATE AR A ETe A
A AR TR B |

93.

94.

9.

&

9.

1=.

8.

T
YA aiffs ufdidest 206Q/©0

'Pl? »\.E - ﬁ

TR Sfehg TEITT SRR el FHUieTe IST3A S THT a7 fodmn TR
FrufeR! Jefeld 98 9o (Distress Value) T8 S H g5 wRA
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DISCLOSURE AS PER BASEL Il
As of Ashad End 2070 (15 July, 2013)

Capital structure and Capital Adequacy
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Capital structure and Capital Adequacy of the Bank has been presented in Schedule 30 (A) and the supporting sheets are available in

schedule 30 (B), 30 (C), 30 (D) and 30 (E).

e Tier 1 capital and a breakdown of its components;

Particulars NPR in ‘000

Paid Up Capital

Share Premium

Statutory General Reserves

Retained Earnings

Deferred Tax Reserve

Less:

Miscellaneous expenditure not written off
Core Capital

e Tier 2 capital and a breakdown of its components;

2,311,552
67,838
1,947,725
3,782
29,620

(11,526)
4,348,991

NPR in ‘000

General Loan Loss Provision
Exchange Equalization Reserves
Investment Adjust Reserve
Supplementary Capital

316,638
27,014
645
344,297

e Detailed information about the Subordinated Term Debts with information on the outstanding amount, maturity, and amount rose

during the year and amount eligible to be reckoned as capital funds.

- 6% NIC Bond 2070: The bond was issued for seven years with fixed interest rate of 6% on 26" June 2006 and has matured on 25

June 2013 during this year.

e Deductions from capital;

- The fictitious assets (Deferred revenue expenditure) amounting NPR 11,525,853 is deducted from the core capital over the period

of the assets.

e Total qualifying capital;

NPR in ‘000

Core Capital
Supplementary Capital
Total Qualifying Capital (Total Capital Fund)

e Capital Adequacy Ratio;

- 13.17%

e Summary of Bank’s Internal Approach to assess Capital Adequacy

4,348,991
344,297
4,693,288

Bank management is responsible for understanding and assessing the nature as well as level of risk taken by the bank and relating the

risk to the capital adequacy level.

The Credit Risk Management unit reviews the Credit Risk, analyzes the trend, and assesses the exposure impact on capital, which is vital
in Credit decision-making. Also for managing Credit Risk, Credit Policy, Credit Policy Manual and Product Papers have been developed

for building risk awareness culture throughout the Organization.
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In respect of Operational Risk, Operations In-charges and Operation Managers of respective Branches and Departments provide
operational loss data to Operation Manager, Corporate via regular reporting requirements stipulated by Operational Risk Management
Policy. These data are further analyzed, reported and appropriate actions are taken as per the requirement.

With regard to Market Risk, Treasury maintains net open position of all currency on daily basis. Head Treasury reviews / analyzes the
trend and assesses the exposure impact on capital. The net open position report is presented at the ALCO for discussion and future
strategy setting.

In compliance with NRB Directives and guidelines, Bank has formed a Risk Management Committee (RMC) in order to monitor and
mitigate various risks of the Bank i.e. Credit, Operations, Market and Liquidity. In order to strengthen compliance in accordance
to directives/instructions issued by NRB and to identify, measure, monitor, and control all major risk of the bank adequately, this
committee has been formed in line with risk management framework.

RMC on a periodic basis, discusses and reviews major errors/lapses (based on output checking report, internal/external audit reports),
operations losses/risk, reputational risk, fraud cases and forgeries (If any) of the Bank/ Branches and ensures that timely corrective and
preventive actions are taken to mitigate such risks in future.

Summary of the terms, conditions and main features of all capital instruments, especially in case of subordinated term debts including
hybrid capital instruments.

- Bank does not have any other capital instruments except fully paid equity shares as qualifying capital.

2. Risk Exposure

Risk weighted exposures for Credit Risk, Market Risk and Operational Risk

NPR in 000’

a. Risk Weighted Exposure for Credit Risk 33,471,488 18,953,983
b. Risk Weighted Exposure for Operational Risk 1,604,263 1,414,790
c. Risk Weighted Exposure for Market Risk 195,706 57,541
Adjustment Under Pillar Il

1% of Total Risk Weighted Exposure as per NRB Inspection 352,715 204,263

Total Risk Weighted Exposures (a + b + ¢) 35,624,171 20,630,577

Risk Weighted Exposures under each of 11 Categories of Credit Risk

NPR in 000’

Particulars Current Year Previous Year

Claims on Government and Central Bank

Claims on Other Official Entities 421,254 -
Claims on Banks 604,317 388,824
Claims on Corporate and securities firms 16,151,771 9,869,256
Claims on regulatory retail Portfolio 4,716,248 2,927,175
Claims secured by Residential Properties 2,335,254 894,641
Claims secured by Commercial real estate 1,602,618 74,392
Past due Claims 1,364,080 29,807
High Risk Claims 2,194,723 1,671,816
Other Assets 1,991,904 1,413,444
Off Balance- Sheet Items 2,089,319 1,684,628

33471488 18,953,983

Non-Performing Assets

Particulars

Restructured / Reschedule Loans

Sub Standard Loans
Doubtful Loans

vl

NPR in “000

Gross NPAs Net NPAs Gross NPAs Net NPAs

210,149 157,612 13,881 10,410
109,435 54,717 22,397 11,199
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Loss 432,759 - 92,270 =
Total NPAs 752,343 212,329 128,548 21,609

Ratio of Non Performing Asset

Particulars Current Year Previous Year

Gross NPA to gross advances 232 % 0.73 %
Net NPA to net advances 0.67 % 0.13 %

Movement of Non-Performing Assets

NPR in 000’
Opening NPA 128,548 90,357
Addition during the Year 623,795 64,085
NPA Recovery during the Year - 25,895
Closing NPA 752,343 128,548
Write off Loan and Interest Suspense:
NPR in 000’
Particulars Current Year Previous Year
Write off Loan - -
Write off Interest - -
Movements in LLP and Interest Suspense:
NPR in 000’
Movement in Loan Loss Provisions 575,767 49,309
Movement in Interest Suspense 170,617 35,801
Additional LLP during the year 575,767 49,309
Segregation of Investment:
NPR in ‘000’

Particulars Current Year Previous Year

Held for Trading = =
Held for Maturity 6,770,629 3,962,188
Available for Sale 41,242 30,543

3. Risk Management Function

The Bank has been building robust Risk Management Capabilities in order to achieve an effective Risk Management framework
and contain the risks associated with the business; a fully functional risk management unit is responsible for identifying, reporting,
controlling and managing credit, operational and market risk.

Credit Risk

For Credit Risk Management a separate risk management unit (segregated from the sales function of business) has been created and
directly reports to Chief Executive Officer. A dedicated sub-unit within the risk management for management of non-performing /
problem assets works towards implementing risk grading / credit scoring processes in order to achieve better management of credit
risk and to achieve better efficiency in credit processing.

Credit Risk Mitigation (CRM)

The Bank has extensive policy and guidelines to mitigate credit risks. The Bank’s credit policy has strengthened minimizing credit risk
and provided support to make qualitative analysis based on sound credit principles and procedures. Bank has a policy to consider
as security for pledge, hypothecated or mortgage which have value considering physical control and legal title. Bank has considered
eligible CRM as prescribed by Capital Adequacy standard. Collateral taken as Deposit with own Bank, Deposit with other BFls,
National Saving & Development Bonds, and Gold & Silver have been considered as CRM and adjusted on overall risk weighted
exposure on credit risk in line with the standard.

Operational Risk
Effective Operational Risk Management systems aims to minimizing losses and customer dissatisfaction due to failure in processes,

focusing on flows in products and their design that can expose the Bank to losses due to fraud, analyzing the impact of failures
in technology / system, developing plans to meet external shocks that can adversely impact continuity in the Bank’s operations.
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Bank has introduced a “Comprehensive Operational Risk Monitoring and Reporting Framework” as well as “Output checking” at all
branches covering all transactions on daily basis to minimize Operational Risk.

Market Risk

Bank has an ALCO (Asset Liability Management Committee) which meets periodically to discuss product pricing for deposits and
advances and maturity profiles of assets and liabilities, articulating interest rate, view of bank, funding policy, transfer pricing policy
and balance sheet management.

The Audit and Compliance function is also independent from Bank Management; this unit focuses on development of internal
procedures and check and control systems / procedures. The Internal Audit and Compliance unit undertakes a comprehensive audit
of all business groups and other functions, in accordance with the approved audit plan. In order to mitigate above risks, further this
unit function is also independent with separate reporting lines, with audit function reporting directly to Board Audit committee.

The Bank has been working continuously towards risk diversification of its assets base so as to achieve better portfolio mix and to
protect/enhance the overall risk on its loan book. The strategic focus of mapping business is gradually reducing high-risk assets and
increasing low risk exposures.
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